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Mission
We are a trusted and innovative financial

partner, empowering individuals and businesses
to achieve their financial goals while

strengthening our communities.

Vision
To be supportive, tenacious and reliable
financial navigators, spreading genuine

optimism throughout our members’ financial
journey.

Core Values
Creating a fun, upbeat atmosphere
Continuous growth
Communities
Innovation and efficiency
Accountability to each other, our members
and the community

Mission
Vision 
Core Values



Board of
Directors

Bob GrochowskiPatrick Richards

Chelsea McConnell

Randy Boboltz

Kameron WilliamsChelsea Wallace Koss Brooke Peterson



CEO’s Report
Nick Montie

2025 was solid year of growth for the credit union. Total assets grew by 4.7%
reaching more than $165 million. This was driven primarily by solid 14.5% growth in
our loan portfolio which increased to almost $108 million. This increase in our loan
portfolio was a driving factor allowing the credit union to end 2025 with $1.2 million
in Net Income. Membership also grew by a modest 1.34%. While modest, this
growth reflects our efforts to increase membership throughout the areas we serve.
While there is a lot for the credit union to celebrate in 2025, I am most pleased to
announce that after many years and several attempts, in July of last year The
Michigan Department of Insurance & Financial Services (DIFS) finally grated the
credit union a state-wide field of membership expansion which opens up the
membership in the credit union to anyone who lives or works anywhere in the State
of Michigan. 
Even though we are now able to serve the entire state, rest assured that WSCU
remains committed to the communities in which we currently operate. Those
include Alpena, Oscoda, and West Branch. 
As week look towards the future our goal is simple, and that is to continue to grow
responsibly by expanding our reach and improving the financial lives of all our
members. 
On behalf of our dedicated volunteers and staff, thank you for your continued trust,
loyalty, and support of Wolverine State Credit Union. 



Randy
Boboltz

Chairperson’s Report
2025 was an even better year performance wise for Wolverine State Credit
Union (WSCU) than the good results of 2024. We outperformed 2024 by
most market every parameter. We maintained a strong presence in our
highly competitive markets, achieved excellent loan growth and made
market share gains in our West Branch location that we opened in 2024.

Other highlights of 2025 that we are truly proud of was being granted a
statewide charter and having a quality strategic planning session in
September with Board of Directors and senior management team. 

Your Board of Directors is grateful to members, staff and management
team for your continued support of WSCU. We are especially proud of our
ability to work together cooperatively to achieve continued financial
success and growth for members and staff and WSCU.



Chelsea McConnell

Treasurer’s Report
The Credit Union ended 2025 with a return on assets of
0.65% and net income of $1,244,812, an increase from 2024’s
net income of $981,719. The Credit Union experienced a solid
year of growth in fiscal year 2025.

Total loans at year-end surpassed $107 million, representing a
14.5% increase, while shares and deposits grew by
approximately 4% ending the fiscal year at $148 million.

Net worth increased from 9.69% in 2024 to 10.01% in 2025,
and the loan-to-share ratio increased from 66.24% to 72.89%.
Delinquent loans increased from 0.35% to 1.55%, and net
charge-offs declining from 0.29% to 0.24%.

Overall, 2025 was a successful year overall for Wolverine
State Credit Union.



WSCU 
Total Asset Size
$165,623,162.87

Net Worth/Total
Assets
10%

Net Income/Average
Assets
.77%
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Delinquent
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1.55%

Financials At-A-Glance

3.35%
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Statewide Charter Obtained!

NOW COVERING MICHIGANNOW COVERING MICHIGAN



Supervisory Report

Rose
Tacia

The Supervisory Committee’s job is to conduct monthly reviews that assist the
work of the outside auditors and our state examiners. These reviews include
surprise teller and vault cash counts, reviews of loan files, account cards,
general ledger accounts, and several other internal audits. 

The committee also reviews the written audit and examination reports. Any
recommendations made by our auditors and examiners are used to assist credit
union management and staff in remaining compliant to all laws, regulations and
credit union policies. 

In 2025, the Credit Union hired Doeren Mayhew, firm specializing in credit
unions to perform its annual audit and membership account verification. The
same audit firm also performed the credit union’s Bank Secrecy Act, ACH, OFAC
and Safe Act compliance audits.
 
Prior year audited financial statements are available at the credit union for
member examination and can be viewed upon request. 
If there are any members who may be interested in serving on the Supervisory
Committee, please contact management. 



This year’s Nominating Committee included Kameron Williams and Chelsea
McConnell. 

There were three (3) seats open on the Board of Directors.

We received three (3) applications/nominations for the Board of Directors:
Brooke Peterson
Kameron Williams
Robert Grochowski

Per our current credit union Bylaws, there will be no nominations from the
floor. 
Therefore, with three (3) applications and three (3) seats open, the
nominating committee would simply like to obtain a Motion from those
from those present to instruct the Secretary to cast a unanimous ballot for
the three (3) listed above to serve on the Board of Directors of Wolverine
State Credit Union for the next three (3) years. 

Nominating Committee
Report



670 Volunteer Hours
$60,000+ Amount donated
 80+ organizations helped
27 community events 
$2,500 in Scholarships
Countless members of our
community impacted

Community
impact



“I’ve closed my other
bank accounts and

made Wolverine my
main bank because you
are so good at what you

do!”

“I walk in and see a
smile on whomever
waits on me. I see

professionalism. You
are all great!”

“My experience with
Wolverine State Credit

Union is good. I love
banking here. They
make me feel like

family.”

“Always a pleasure
coming to my local

credit union. They are
very helpful and

positive.”

“They are so helpful and
make us feel welcome.
Also, if we need help

with anything, they are
quick to help.”

“It’s good to see
Wolverine has a staff

that really do believe in
going above and beyond

for their members.”

Member Testimonials



Thank you!
Are there any questions?
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