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Supervisory Report
The Supervisory Committee’s job is to conduct monthly reviews that assist the work of the
outside auditors and our state examiners. These reviews include surprise teller and vault cash
counts, reviews of loan files, account cards, general ledger accounts, and several other internal
audits. 

The committee also reviews the written audit and examination reports. Any recommendations
made by our auditors and examiners are used to assist credit union management and staff in
remaining compliant to all laws, regulations and credit union policies.
 

In 2022, the credit union hired Financial Standards Group, Inc., a CPA firm who specializes in
credit unions, to perform its annual audit and membership account verification. The same audit
firm also performed the credit union’s Bank Secrecy Act, ACH, OFAC and Safe Act compliance
audits. 

Prior year audited financial statements are available at the credit union for member examination
and can be viewed upon request. 

Additionally, we would like to thank retiring member of the Supervisory Committee, Judy Hand,
for her years of dedication and support of the credit union. With Judy leaving there is an opening
for another Committee Member. If there are any members who maybe interested in serving on
the Supervisory Committee, please contact management. 

Respectfully submitted: Rose Tacia – Chairperson & Linda Bruski – Committee Member

In 2022 the credit union had loan growth of 12.58% and fair earnings of 0.39% Return on Assets.
Total loans at the end of the year were over 85 million, more than 10 million higher than the previous
year.  

Our loan to share ratio increased from 59.16% to 64.76%. Net income for 2022 was $555,880 up from
$523,221 in 2021. The percentage of delinquent loans in 2022 was 0.59%, which unfortunately had
increased from 0.30% in 2021.  Net charge offs have increased to 0.27%, up from 0.21% from the
previous year. 

Deposit growth stabilized in 2022 and along with the improved earnings led to an increase in the
credit union’s net worth from 9.08% in 2021 to 9.33% at year-end 2022. 
Summarized year-end financial reports will made available on credit union’s website. 

Respectfully submitted: Randy Boboltz, Treasurer   

Treasurer's Report



Nominating Committee Report
This year’s Nominating Committee included Chelsea McConnell, Randy Boboltz, and Patrick
Richard. 

There were five (5) seats open on the Board of Directors.

We received five (5) applications/nominations for the Board of Directors:
                                                

Jerry Peterson 
Donald Bartosh          
Robert Grochowski
Mollie Allen                                                    
David Witkowski        

Per our current credit union Bylaws, there will be no nominations from the floor.

Therefore, with five (5) applications and five (5) seats open I would simply like to obtain a
Motion from those present to instruct the Secretary to cast a unanimous ballot for the five (5)
listed above to serve on the Board of Directors of Wolverine State Credit Union for the next
three (3) years. 

Respectfully submitted by the 2023 Nominating Committee 

TOTAL ASSET SIZE

$143,771,360
NET WORTH/TOTAL ASSETS

2022 at a Glance

9.33%
NET INCOME/AVG ASSETS

.39%
TOTAL LOANS/TOTAL SHARES 

64.76%
NET OPERATING EXP/AVG ASSETS

2.99%
DELINQUENT LOANS/TOTAL LOANS

.59%
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